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Financing in Turbulent Times

Non-Traditional Financing Alternatives in a Post COVID-19 Economy
Speaker: Neil Seiden, Asset Enhancement Solutions, LLC
Financing is the life blood of a business!  Without financing a business cannot support its customers, suppliers and employees.  In the current chaotic environment, each commercial bank is operating differently.  Some banks have stopped taking on new customers, others are staffing up their work-out departments which handle distressed customers, some banks are using this as an opportunity to charge default rates which results in increased pricing to borrowers in default of their loan covenants and other banks are trying to limit their current exposure by asking existing borrowers to find new lenders.
Asset Enhancement Solutions, LLC ("AES") is a financial advisory firm that arranges financing for companies with challenges. Unfavorable challenges such as operational, legal, tax, financial or liquidity issues or positive challenges such as opportunities for growth and acquisitions.  AES arranges financing for businesses when traditional banks say no, and as such is a resource for businesses, their accountants and attorneys. We never shy away from adversity; we embrace and thrive on it.  We have the experience and expertise needed to find Creative Solutions to Financial Challenges. AES has arranged over $500 million in financing for middle market companies, public companies and small businesses in a variety of industries.   

Every business has been impacted differently by the financial effects of COVID-19. To educate the business community on the various types of Non-Traditional Financing that are available to businesses with these different challenges, Neil Seiden, President of Asset Enhancement Solutions, LLC will share his knowledge and expertise with us. Neil’s presentation will be in the format of simple mini-case studies that look at each of the many challenges that businesses are now facing and discuss the options that are appropriate for each situation.
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Fortunately, when it comes to Non-Traditional Financing, Beauty is in the eyes of the Beholder!  What looks bad in the eyes of a regulated commercial bank may look good to a non-traditional lender that has the flexibility to be more creative and who specializes in distressed and special situations.  
The following challenges will be discussed during the presentation:
Losses


Government Contracts

  Purchase a Building

Cash Flow but No Assets
Negative Net Worth
No funds to Stock Inventory 
  Purchase Equipment

Seasonal Demand
Legal Issues

Contractors 


  Acquire a Competitor 

Start-Ups
Sales Tax Issues

Receive Large P.O.

  Acquire a Product Line

Manufacturer with PO’s
Payroll Tax Issues
Receivables, but no Cash
  Customer Concentration
 but No Cash to Buy Inv.
Income Tax Issues
Highly Leveraged Companies
  Bank Kicks you Out

Buy-Out Your Partners
Lien on Assets

Owners with Little Net Worth
  Turned Down by Banks

E-Commerce Companies
Excess Inventory
Foreign Customers 

  Low Credit Scores

Other Challenges
Mr. Seiden and AES currently serve as an Agent for various lenders that make PPP Loans.  AES has been involved with over 600 PPP loans totaling more than $50 million to businesses and non-profits nationwide. Neil has been interviewed by ABC Eye Witness News and News 12 Long Island for AES’ work regarding PPP Loans.  Neil is periodically quoted in the New York Times, Newsday and Long Island Business News and is a frequent panelist at symposiums focused on financing. Mr. Seiden is a Past President of the Long Island Chapter of the Turnaround Management Association, a Past President of the Long Island Chapter of the Institute of Management Accountants and is currently on the Board of Directors of the Middle Market Alliance of Long Island. 
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